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Seale & Associates

COLOMBIA M&A JUNE 2023

Summary of Mergers & Acquisitions in Colombia

In June 2023, 6 transactions were announced in Colombia, representing a decrease of 4 transactions versus the prior month. Compared to the same

period last year, the volume of transactions remained the same.

Disclosed Deal Volume in
Colombia
# of Transactions per Month

11
10

8
6
S
| I |

5
Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
'22 '22 '22 '22 '22 '22 '22 '23 '23 '23 '23 '23 '23

0-4 5-9 10+

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital raises. Additionally, some of
the included transactions might still be subject to customary closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Summary of Mergers & Acquisitions by Industry

The IT sector led the domestic M&A activity in Colombia, with 6 announced transactions as of June 2023, which represents 15.4% of the total announced
transactions.

Telecom 1 Deals in Colombia by Industry
YTD JUNE 2023 Transactions: 39

Energy

LT

Consumer
Mining
Infrastructure
Financial
Other

Health

IT

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital raises. Additionally, some of
the included transactions might still be subject to customary closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Transactions in Colombia During June 2023

Financial Information
Industry Buyer Country Seller
Size 0 : EV/ EV/
(US$ M) o e EBITDA

Fruturo Private :
. Private Shareholders - - 09 - -
Harvests and exports agricultural products Consumer Shareholders coL 100.0%
C ializad GRUPO
omerclalizadora - o, ercializadora Internacional Antillana Grupo Bios
Internacional L . Consumer _ . , . COL - - 100.0% - -
Antillana Commercializes fish and seafood products » Operates as a leader in sustainable agriculture
. s ESAB = EsAB
ey Sager : i i o i i
e Markets and distributes welding equipment Industrial - Manufactures and markets welding equipment USA 100.0%
fi Odinsa, Macquaire Asset Management
Odinsa Odinsa Aeropuertos ’ g d

Infraestructure ODINSA @ Operates and dewelops infrastructure and airport projects. COL, AUS - - Merger - -

Aeropuertos  Operates airport infrastructure projects .
P P P Prol macouarie  Operates as the world's largest infrastructure asset manager.

. EGM Colombia - N STRACON
EGM Colombia : : Mining & STRACON . . - : . PER - - 51.0% - -
Explores and exploits gold mines Offers comprehensive construction and mining operations senices
Gruno
El Heraldo Grupo Semana
EL HERALDO | Other Semana " | coL : : 100.0% : :
Operates as a national newspaper Operates as a national newspaper
Synergias, Redes, JD Advisors, Gama Asesores de Seguros,
Multiple Targets Expertia Asesores de Seguros, Alianza Senior Consultores de Other Chariot & Castle Seguros coL ) ) 100.0% ) )

Seguros, A.P. Seguros HaktmirsastiE Offers retail insurance brokerage properties and casualties
Operates as insurance providers and advisors

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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June
Monthly Transaction

In June, Odinsa and Macqguaire Asset
Management start the operation of its new

platform; Odinsa Aeropuertos, which will f‘

manage airport assets for COP 1.3 billion. SNG4 O (@) MACQUARIE

"For Grupo Argos, the consolidation of Odinsa Aeropuertos represents the O  Business Description O Business Description

tangible materialization of its strategy as an infrastructure asset manager and Odinsa, manages and develops Macquaire operates as the world's
the recognition and trust it generates among global players for its experience infrastructure and airport projects largest infrastructure asset manager

and management and operational capacity".

Jorge Mario Velasquez — President of Grupo Argos and Odinsa’s President O  FEoundation O  Foundation
and Director of the Board 1992 1969

"We are excited about our continued growth in the region through quality

infrastructure investments that provide essential services. This investment
o : O Headqguarters O  Headquarters
expands our valuable partnership with Odinsa and we look forward to Medellin. Col bi SV Australi
working collaboratively with key stakeholders to further strengthen eaeliin, L.olombia yaney, Australia
transportation infrastructure in the region".
Karl Kuchel, CEO of Macquarie Infrastructure Partners O Employees O Employees
50-200 1,000-5,000

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Representative Global Engagements
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has been acquired by
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has acquired

Wise Foods
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has acquired
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dealerships from
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Hemex

has formed a partnership

to market and develop oil

storage and distribution in
Colombia with

\ & ZENITH ENERGY

Hemex

sold its concrete pumping
business to

/o

PUMPING
TEAM

[

has merged with

nga

a business of

aifa

N

—_—

Villeroy & Boch

1748

has sold its

Sanitaryware
Manufacturing Plant

to

corona

Honeywell

has sold

IENSOR

to

GE Power Systems

@ causs
TANT4CO

has merged its
Beverage Division with

Ceetols

FEMSA

FEMSA

has sold

'x‘-

QUIMIPRODUCTOS

ECOLAB

has been acquired by

FEMSA

caffenio

has partnered with
a subsidiary of

FEMSA

FOQUE

GRUPD FOMENTO QIUERETA MO

has merged its
Beverage Division with

GRACE

has sold its

GRACE
Membranes Business

to

Uop

a subsidiary of

Honeywell

Washington, D.C. | Miami | Cincinnati | Mexico City | Monterrey
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2N

ZINC NACIONAL
has sold

GSDK
to
Zinc Oxide Corporation

a subsidiary of

5 Korea Zinc

Electrolux

PROFESSIONAL

has acquired

@ unified brands

from

a subsidiary of

2z United
Technologies

has sold

Adivision of Carrier Commercial

to

Starboard
@vonoverand il G
Partners

I Refrigeration, Inc

has acquired

MHTPG

Hertz

has acquired

11 DONLEN

GRACE

has sold its

Specialty Vermiculite
Business
to
Vermiculite
Acquisition Corp.

a sister company of

Specialty Vermiculite Corp.
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Seale & Associates

Advisor to Leading
Companies Worldwide
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Technologies

24 Standex Hertz

"9 Celanese

tyco 9

TAMMPIOCD

YT

Headquarters

901 N. Glebe Road
5th Floor
Arlington, Virginia
+1 (703) 294 6770

Latin America Office

Av. Javier Barros Sierra 495
3d Floor

Park Plaza Il

Mexico City, Mexico

Monterrey Office

Av. Lazaro Cardenas 2225
34 Floor
San Pedro Garza Garcia, N.L

Please contact us if you would like further information about M&A trends
and/or specific transaction multiples for your industry

© Seale & Associates

Washington, D.C. | Miami | Cincinnati | Mexico City | Monterrey
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Seale & Associates

For over 20 years, Seale & Associates has served leading public and private companies from around the world and
operating In a broad range of industries with a high level of quality, integrity and independence while presenting

INnNnovative ideas and trusted solutions to address their most complex dealings.

SERVICES AND SOLUTIONS

Mergers & Acquisitions Due Diligence / Support

$5 O B | Divestitures Expert Withess Testimony

Corporate Finance Advisory

20

YEARS OF CLOSED TRANSACTIONS Joint Ventures / Alliances
EXPERIENCE GLOBALLY . % 5 .
Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most ..as well as with reputable funds, family-offices and
well-known companies in the world... privately held companies.

LOCKHEED MARTINZY Eosu“ldex @:KBR | ) Ce I anese " Fu Ifl ex

-
¢ FLOWSERVE Honeywell Hertz D CUPRUM  avangardimonatva © VME =& TAN U.S. éomow

ARCACONTINENTAL

FEMSA ©nker < ITT tWCO ffmex @ Wﬁa : m (2 ClarkeValve

Technology*
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Our Leadership

Leadership Team

JAMES A. SEALE
President and Founder | Washington, D.C.

+1 (703) 623-9253

31+ years of global M&A experience, Attorney, CPA Arthur
Andersen, and Professor of Global Investment Banking at
George Washington University

University of Virginia - JD

University of Kentucky - BS in Accounting

Ae "

Management Team

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4444

31+ years with Grupo Industrial Saltillo with experience as
Director, Corp. Dev. and extensive global commercial
experience

Instituto Tecnologico y de Estudios Superiores de
Monterrey - MBA and degree in Industrial Engineering

CARLOS HERNANDEZ
Managing Director | Cincinnati, OH

+1 (571) 482-3432

13+ years of global M&A experience

Columbia University - MBA

Instituto Tecnologico y de Estudios Superiores de
Monterrey - Industrial Engineering

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

24+ years of global M&A experience and Professor of M&A at
Johns Hopkins University

The George Washington University - MBA International
Business and MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, D.C.

+1 (703) 801-8939

18+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services

University of Richmond - BS Business Administration in
Accounting

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

15+ years of global M&A experience

IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey -
Industrial Engineering


https://www.linkedin.com/in/carloshgoudet/
mailto:chernandez@sealeassociates.com
https://www.linkedin.com/in/sergiogarciadelbosque/
mailto:sgarcia@sealeassociates.com
https://www.linkedin.com/in/felipe-b-8a751a/
mailto:fbueno@sealeassociates.com
https://www.linkedin.com/in/robert-whitney-2913668/
mailto:rwhitney@sealeassociates.com
mailto:JSeale@sealeassociates.com
https://www.linkedin.com/in/jim-seale-58254a8/
mailto:bcarmel@sealeassociates.com
https://www.linkedin.com/in/brett-carmel-6831b97/

Seale {5 Associates

Creative Solutions. Trusted Advice. %
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